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protested without avail against the landing of United States troops in Panama. In December, 19~03, General Reyes was elected president, and in 1905 a convention extended the presidential term from four to ten years.
PANAMA AND THE PANAMA CANAL
In 1868 negotiations were opened with Washington for the purpose of building a canal across the isthmus of Panama, and in January, 1869, a treaty between Colombia and the United States of North America was signed for the construction of the Darien or Panama ship canal, at the expense of the latter power; but the Colombian senate did not ratify the treaty, its object being, says a contemporary document, to " get as much money from the United States as could be."
In 1870 the Colombian congress amended the Darien Canal Bill and adopted it; but these amendments, together with the ill success of the surveying expedition sent out by the United States, made the scheme seem no longer practical.
On March 23rd, 1878, the Colombian government approved a contract with Bonaparte Wyse, of the Civil International Interoceanic Canal Society, which had been founded in France, to whom it granted the " exclusive privilege for the excavating of a canal between the two oceans," the privilege to last for ninety-nine years, and the canal to be finished within twelve years after the organisation of the company. The terminal ports and the waters of the canal were declared neutral. The next year Ferdinand de Lesseps took the matter up, and an international congress was convened at Paris for the purpose of considering the plan of a canal. After the adjournment of this congress the Panama Canal-*Company was organised with De Lesseps as president, and purchased the Wyse concession for the price of 10,000,000 francs. Work upon the canal was begun in 1884 and was continued until 1899, being inanaged with a degree of corruption which has become notorious. In 1889 the company became bankrupt, was declared in liquidation, and was put into the hands of a liquidator.
As the time limit set for the completion of the canal by the Wyse concession had nearly expired, the concession to the French Isthmian Canal Company was renewed in December, 1890, by Nunez. The time limit for its completion was extended ten years, on the condition that work be resumed before March 1st, 1893, by a new company, paying 10,000,000 francs in gold and 5,000,009 in shares. In 1893 a new concession was made to the liquidator of the canal company, extending for one year the date of the formation of the new company. Work on th$ canal began again in the Culebra section on October 1st, and on the 21st a new company was incorporated in Paris. The canal company devoted its energies to improving the harbour at Colon, as well as to working on therCulebra cut.
In the mean time the United States had begun to take an interest in the canal, a route throiTgh Nicaragua being considered as well as the Panama route. In 1884 a treaty was negotiated with Nicaragua for the building of a canal at the expense of the United States, but was not ratified by the senate. In 1886 the Nicaragua Canal Association was formed in New York city by private citizens for the purpose of obtaining the necessary concessions and for building the canal. Concessions were obtained from Nicaragua and from Costa Rica, and in 1889 the company was organised after an act of congress authorising the incorporation of the association. Work uponeace was restored in the last month of the year, and a general amnesty was proclaimed on December 10th. The next year, however, another revolution in Panama succeeded iri establishing the independence of that country, which was immediately recognised by the United States and by the other powers. Colombias. Theed by the people was assembled at Tucuman, where Payridon was declared of Venezuelandications of a spirit of tribunal were called oidores, and their number varied according to the population and
